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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)* and Rule
19b-4 thereunder,? notice is hereby given that on May 9, 2007, the International Securities
Exchange, LLC (the "Exchange" or the "ISE™) filed with the Securities and Exchange
Commission (“Commission”) the proposed rule change as described in Items I, I, and 111 below,
which Items have been substantially prepared by the Exchange. On June 8, 2007, ISE filed
Amendment No. 1 to the proposed rule change.® The Commission is publishing this notice to

solicit comments on the proposed rule change, as amended, from interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

The Exchange proposes to remove certain inconsequential ISE rules for which there is no
corresponding National Association of Securities Dealers (“NASD”) rule. The text of the
proposed rule change is below. Proposed new language is underlined; proposed deletions are

enclosed in brackets.

Rule 403. Reserved.[Nominal Employment
No Member may employ any person in a nominal position on account of business

obtained by such person.]

! 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b-4.
Amendment No. 1 is incorporated in this notice.



Rule 605. Reserved.[Other Affiliations of Registered Persons

Except with the express written permission of the Exchange, every registered person shall
devote his entire time during business hours to the business of the Member employing him, or to
the business of its affiliates that are engaged in the transaction of business as a broker or dealer in
securities or commodities or in such other businesses as have been approved by the Member’s
designated examining authority.]

Rule 615. Reserved.[Addressing of Communications to Customers

No Member shall address any communications to a customer in care of any other person
unless either (i) the customer, within the preceding twelve (12) months, has instructed the
Member in writing to send communications in care of such other persons, or (ii) duplicate copies
are sent to the customer at some other address designated in writing by him.]

* * * * *

IR Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, the Exchange included statements concerning the
purpose of and basis for the proposed rule change and discussed any comments it received on the
proposed rule change. The text of these statements may be examined at the places specified in
Item IV below. The Exchange has prepared summaries, set forth in Sections A, B, and C below,
of the most significant aspects of such statements.

A. Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis
for, the Proposed Rule Change

1. Purpose

The Exchange is proposing to rescind certain inconsequential ISE rules. The Exchange
has recently entered into an amended and restated 17d-2 Agreement with the National
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